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ACTION OPIC-06 

INFO OCT-01 ARA-06 ISO-00 XMB-02 EB-04 AID-05 COME-00 

TRSE-00 /024W 

011413 

R 062006Z NOV 74 
FM AMEMBASSY PANAMA 
TO SECSTATE WASHDC 2225 
INFO AMEMBASSY GUATEMALA 
AMEMBASSY MANAGUA 
AMEMBASSY SAN lOSE 
AMEMBASSY SAN SALVADOR 
AMEMBASSY TEGUCIGALPA 
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PASS EXIMBANK 

EO 11652: N/A 
TAGS: EINV, PN 

SUBJ: PROPOSED REGIONAL SEMINAR ON OPIC PROGRAMS 
REP: A) STATE 229965; B) SAN JOSE 4163 

1. THIS EMBASSY ALSO HAS DOUBTS WHETHER REGIONAL SEMINAR 
PROPOSED REF A TO PROMOTE OPIC PROGRAMS WOULD ATTRACT DESIRED 
PARTICIPATION FOR REASONS STATED REF B. ADDITIONAL FACTORS WHICH 
MAKE ATTENDANCE BY PANAMA GOVERNMENT OFFICERS UNLIKELY ARE 
UNRESOLVED STATUS OF INVESTMENT GUARANTEE BILATERAL WITH 
PANAMA, ALREADY HEAVY DEMANDS ON TIME OF GOVERNMENT OPFICERS 
AND CURRENTLY TIGHT FISCAL POLICY. 

2. THE EMBASSY BELIEVES IN-COUNTRY SEMINAR DESCRIBED REF B 

OR COMBINED PANEL/SEMINAR WOULD BE MORE APPROPRIATE TO PANAMA 
AND HAVE BETTER CHANCE OF SUCCESS. IN VIEW, HOWEVER, OP 
PENDING QUESTIONS ON BILATERAL, MENTIONED PARA ONE, SEMINAR 
COULD HAVE ADVERSE SIDE-EPFECTS UNLESS SCHEDULED AFTER THESE 
QUESTIONS RESOLVED. 
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3. SUGGESTED INCLUSION OE EXIMBANK AND COMMERCIAL BANK 
REPRESENTATIVES WOULD BE PARTICULARLY BENEEICIAL IN PANAMA IN 
VIEW OE THIS COUNTRY'S ROLES AS TRADE AND BANKING CENTER. TOTAL 
PANAMA MARKET (INCLUDING COLON FREE ZONE AND CANAL ZONE) IN 
EXCESS ONE BILLION DOLLARS ANNUALLY, AND OVER 60 BANKS NOW 
OPERATE HERE WITH DEPOSITS IN EXCESS OE $5 BILLION. NEWEST 
OE 12 U S BANK BRANCHES HERE WOULD ESPECIALLY BENEEIT EROM 
EXIMBANK PARTICIPATION. 

JORDEN 
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